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PK-16080001040300 Seat No.

B. Com. (Sem. IV) (CBCS) (W.E.F. 2016) Examination
September - 2020

Corporate Accounting - 2

(New Course)

1
Time : 25 Hours] [Total Marks : 70

YAl @ (1) e Ul gl ey oL suldd 8.

2) %33 2wl waledl M3y satadl.

1 31-3-2019l A%l AB [, 2+ CD [ i wisi-u3ul 1A Yool & : 20

gal AB [. | CD [. |Basdl AB [. | CD [.
3. 3. 3. 3.
Slsadl A els (IR 4,02,500 | 1,92,500
3. 10+ dal 2,62,500 | 1,75,000 |2els 1,40,000 | 1,57,500
8%+l Roi~ul 87,500 - [atelRl 52,500 [ 35,000
10%+ Rot-ui - | 1,75,000 |3 A 6is 1,05,000 | 1,40,000
.. g 52,500 | 1,05,000
el d 1,22,500
aslell 1,75,000 | 70,000
7,00,000 | 5,25,000 7,00,000 | 5,25,000
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Gul oid Su-llaile Adloe sal 551 s34 i Al XYZ [, su-l-l

@Al 3. Ardl 1A Hoor A8l 4l ¢
1) %l Su-dl-l 5 AL eleeldl XYZ [l 6 AR A,

) 90% -l Su-ldl ASleAL AR L1l oudldl 10%- As3

W Yl Ysa sul.

(3)  dMH (Masdl v 2al, AU BHd Adl sudl ad a 8.

AB [&. dal CD [l u3il 1Al vidizil dur s e
(1) Halasd [ vig

(2 XYZ [.4 vug

(3) XYZ [u.-u S(5a2l 2 vug

(4)  RASs3 A 65 g

(5)  uyRelL S5l ArleRi vig

Ydl

1 usd <. 140 U0l UIS-AJAUIR oA 2 HIlsdlHl 28R ddR 20

5 :
(1) XYZ (. AUy #33 2AHAL Ul

(2) XYZ [l A3 u3vtlde wg-A3Y.

PK-16080001040300 ] 2 [ Contd...



2 dl. 31-3-2019- A+ H8lza [, dal za (4.l wsi-u3ul 20
{12 Yoo & :
gai Helea (.| ea [, [Masdl Heleq [, [ sa M.
3. 3. 3. 3.
Slsadl Ay dl gl -H 51 18,12,500 | 7,50,000
(35 3. 10) 31,25,000 | 12,50,000 |well~2-2iiL 28,12,500 [11,25,000
12%+l Asru sHar 3,12,500 | 1,25,000
ECK| RS 9,37,500 | 3,12,500
(35 3. 100) 12,50,000 | 6,25,000 |2Usl3) 6,25,000 | 4,37,500
AP AAAHd 5,00,000 [ 1,25,000 |As3-6(5 3,12,500 | 1,87,500
ASIL ™Al M | 4,37,500 1,87,500
.. g 6,25,000 | 3,12,500
10%-1 RelaR
(¢35 3. 100) 3,12,500 | 1,25,000
aslell 3,12,500 | 1,87,500
ey Y Al 2,50,000 | 1,25,000
68,12,500 | 29,37,500 68,12,500 [29,37,500
Heled [y, 2a (M2 1Al ardlal adl .
(1) za .l S50 A&y H8lzd .l 1,25,000 S50l 9
3. 100l s ddl 3. 12.50+ Bud wdleBud U2 uual.
(2)  ta .-l Usn AREIGAA Heled (™.l 13%-l UsA AR,
g5 3. 100+l (Hd 2uval.
(3) za (.-l RAAR Sl dedl o Budl Heled (&L 3. 100+
w5 ddl R4 vual.
(4) =d [ AsteL G2l vdAmd 2 ad Yol adl uvar 8.
(5) a-dolidl oo BHd 3. 9,37,500 sl 4.
[sauiefl diel - 14 Yoo [dl-lswl @3undl aHdal da H8iza .-l
U3 Aw3dtiddl AL UL dal Ba (AL AHIA olled UIg-AAY,
AR $3U.
YAl
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2 usd . - 240 AL UIS-AAUI A 2 HIHL 2R 20

[slel 18l - 14 3ot wile @3udl AH1da-l Ad usiza &A1 A0

A3l AL UL dAL 29 (LA AH1A9 olled UIg ARAY dUR

5.

3 dl. 31-3-2019+ A%+ sR .4 w3y A oo & : 15
gal 3. | Masdl 3.
A4 wadl 2,75,000
8,250, 6%-+il 543y, syl Masdl 6,87,500
s AR, €5 As: [Mas 27,500
3. 25+ yel eiws 2,06,250 | .. vig (B4R ol1d]) 5,22,500
22,000 S[592l 92 €8
3. 50+, yel &uld | 11,00,000
8%+l 6w 1,37,500
aRlEIRl 68,750
15,12,500 15,12,500

Ug AR Rl Seal & arell ysqald eusl 8. (1Al adl-l asudl

A Ye:RAAAL Aol Yl Ul edl

(1) dl. 1-4-20192 Adl su-l el (&l - sdl.

©2)  Adl syl Adiar wuLt, €5 3. 100 A5 dal S(5ad 4R
aul 3. 13,75,000 W4l.

(3) -l su-lui 3 Us=A AL otealnl 1 S[5adl AR, €25 3. 100

vl yel euls 2ddl Ml 2adl.
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@) %l su-ll-l 4 S[5adl AL seelli Adl su-ll-l 1 Slsadl AR,
£3s 3. 100 Avl yel HuS uaHl 4.

(G)  As AR Rl 23l 254 ¥l sl 2194,

6) R gledq 1,375 S5l 4R Yol qiws addl Ml
194l

(1) «dl su-l AvielRl a4 A e dd ¥ dde Ysodl L.

(8) «dl Su-l, siuHl Brasdldl ye:atisell Bud 7,28,750 Hwel gl
Suedldl siul Masdl Aol a9, Guid wiadl 1 AsMas
Rl Aol aal.

SR (LAl Al AL vidll ddR s
(1) Ha-Basd Msia vig
(2)  YrRAxL vig
(3) el [d.d g
(4)  wRel AL R vilg
(5) s Al v
6) ©Sl5a2 AWleAd viid
vaql
3 usd el 3Hi AU WE-UAY, e v WAL MR, e [ 15

gl ollslHi S5l 92 N8R wrldl HI2 GlelR ke A SRy AYRiugl
Ul 45 2l edl. ddl Rl Hoot ARl [l AL dulR
53

(1) w3l 2HAEL 2L
(2)  RAs3-6ls viig.
(3) U3V W§-AAY.
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4 M [ dl. 31-3-2019¢1 A% AREs [[AAFA S 2, 15

A vty dd wg-AuAY A Yol s :

gal 3. |Masdl 3.
7,200, 10%-ll €35 CRINECETE 7,20,000
3. 1000 yel e wWiv2-4oll 15,12,000
s AR 7,20,000 [d2~e 2,70,000
‘A usiv-l 5,400 Slsadl s 4,50,000
R, €% 3. 100+l 2alElR 4,05,000
dal ysl suls 5,40,000 |53 [uas 1,35,000
‘B U1l 14,400 .. vilg (GuR eusl) 3,24,000
Slsadl AR, e3s
3. 100+l dal, ¥+l
W 3. 90 MUY
qdal 8 12,96,000
5%+l 2 R~ 5,40,000
Retyz u olsl Y 27,000
ARIEIRL 6,93,000
38,16,000 38,16,000
[ilsa32R As3 Rl Masdimiall Quadl BHdel 3% i RidaeiHd
ARlEIRIA YsAd UL 2% sMHUA ANl 8s5E1R O,
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Basdidl Boa 1A you Guw :-

LA HEI . ettt 3. 9,00,000
VAL e 3. 7,20,000
URT2 ettt 3. 1,80,000
RLS 3. 3,60,000
BALBLRL .ottt 3. 3,78,000

[y w2l 3. 72,000 2L, ARERIML 3. 72,000+ el ABlelRiAL
A 3. 2,16,000 wM{ld-usirndl diRel Ye(l dldedl 4+ Ad 9.
UsA A U s add Rz ousl 8.

Guadl Hiledl udl [ufsa3erd Baed las-ogasd uss dulR
3.

vql
4 QA Edl uell RulaRed Bazd las-2ndsd uxAs ddR A 15
(1) A3 BHAS oo 3. 2,92,500
(2) 22,500 Us 4R, 5 3. 100-il
Yol GHRULS ..ot 3. 22,50,000
(3) 90,000 ‘A’ usiR-l S(sa2l AR, s
3. 10+, yel s ..o 3. 9,00,000
(4) 22,500 ‘B usiR-l S(sadl 942, e3s
3. 10+, ARELS 3. 6.50 MRWS ........... 3. 1,46,250
(G)  2,25,000 ‘C skl 9512l AR, €S

3. 10, AEls 3. 5 WS ............ 3. 11,25,000
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6) 4,50,000 ‘D’ sl S(5a8 AR, s

3. 101, Ae€ls 3. 3 HWS ............ 3. 13,50,000
(7) s ARl (wieall-l 3. 27,000 ARd) ....... 3. 34,53,750
®) [Rifs3erd HdAdlg (Hasd-l a8l

BuAdd WUl 10% AW) ..., 3. 2,92,500

ENGLISH VERSION

Instructions : (1) Figures to the right side indicate marks.

(2) Show necessary calculations as a part of answer.

1 Balance Sheets of AB Ltd. and CD Ltd. as on 31-3-2019 20

are given as under :

Liabilities AB Ltd. [CD Ltd. | Assets AB Ltd. ([CD Ltd.
Rs. Rs. Rs. Rs.
Eq. share capital Plant-Machinery 4.02,500 | 1,92,500
each of Rs. 10 2,62,500 | 1,75,000 | Stock 1,40,000 | 1,57,500
8% Debentures 87,500 - | Debtors 52,500 35,000
10% Debentures - | 1,75,000 | Cash and Bank 1,05,000 | 1,40,000
P&L Account 52,500 | 1,05,000
Reserve 1,22,500 -
Creditors 1,75,000 [ 70,000
7,00,000 | 5,25,000 7,00,000 | 5,25,000
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It 1s decided to amalgamate both the above companies and
new XYZ Ltd. Company was established. Terms were decided

as under :

(1) XYZ Ltd.’s 6 shares will be given for 5 shares of old

company.

(2) 90% of the shareholders of old companies have accepted
these shares, rest of the 10% were paid in cash as final

payment.

(3) New company will take over all the assets and liabilities

at book value.

Prepare following accounts in the books of AB Ltd. and
CD Ltd. :

(1) Realization Account

2) XYZ Ltd.s Account.

3) XYZ Ltd.s Equity shares account.
(4) Cash and Bank Account.

(5) Miscellaneous Equity share holders account.

OR
From the Balance Sheets and other information given in
Question No. 1 prepare :

(1) Give necessary journal entries in the books of

XYZ Ltd.

(2) Opening Balance Sheet in the books of XYZ Ltd.

20
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2 Balance Sheets of Mahadev Ltd. and Dev. Ltd. as on 20

31-3-2019 are given as under :

Liabilities Mahadev Dev |Assets Mahadev Dev
Ltd. Rs.|Ltd. Rs. Ltd. Rs.|Ltd. Rs.
Equity share Land-Buildings 18,12,500 | 7,50,000
capital Plant-Machinery 28,12,500 | 11,25,000
(Rs. 10 each) 31,25,000 | 12,50,000 |Furniture 3,12,500  1,25,000
12% pref. share Stock 9,37,500 | 3,12,500
capital Debtors 6,25,000 | 4,37,500
(Rs. 100 each) 12,50,000 | 6,25,000 [Cash-Bank 3,12,500 ( 1,87,500
General Reserve 5,00,000| 1,25,000
Investment
Allowance Reserve 4,37,500 | 1,87,500
P&L Ale. 6,25,000  3,12,500
10% Debentures
(Rs. 100 each) 3,12,500 | 1,25,000
Creditors 3,12,500| 1,87,500
Other Current
Liabilities 2,50,000 ( 1,25,000
68,12,500 | 29,37,500 68,12,500 | 29,37,500

Mahadev Ltd. absorbed Dev Ltd. on the following terms :

(1) Dev Ltd.s shareholders will be given 1,25,000 equity
shares of Rs. 10 each at Rs. 12.50 of Mahadev Ltd.
against purchase price.

(2) Pref. shareholders of Dev Ltd. will be given 13% pref.
share of Mahadev Ltd. of Rs. 100 each.

(3) Debenture holders of Dev Ltd. will be given debenture
of Rs. 100 each of Mahadev Ltd. of the same value.

(4) Investment Allowance Reserve of Dev. Ltd. is to be
maintain for the next two years.

(5) Market price of plant is decided at Rs. 9,37,500.

Pass opening journal entries and prepare Balance Sheet after

absorption of Dev Ltd. in the books of Mahadev Ltd. as per

AS-14, when absorption is in the nature of merger.

OR
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2 From the Balance Sheets and other information given in 20

Question No-2, pass opening journal entries and prepare
Balance Sheet after absorption of Dev Ltd. in the books of
Mahadev Ltd. as per AS-14, when absorption is in the nature

of purchase.

3 Balance Sheet of Hari Ltd. as on 31-3-2019 is given 15
as under :
Liabilities Rs. | Assets Rs.
Share capital : Goodwill 2,75,000
8,250, 6% cummu. Fixed Assets 6,87,500
pref. shares of Cash Balance 27,500
Rs. 25 each, fully P&L Account
paid up 2,06,250 [ (Debit Balance) 5,22,500
22,000 equity shares
of Rs. 10 each fully
paid up 11,00,000
8% Debentures 1,37,500
Creditors 68,750
15,12,500 15,12,500

Pref. share dividend is outstanding since last two years.

Reconstruction scheme has been placed with following agreed

terms and conditions.

(1) New company Narayan Ltd. to be established from the

date 1-4-2019.

(2) Authorized capital of New Company would be Rs.

13,75,000 of equity shares of Rs. 100 each.

(3) 1 equity share each of Rs. 100 fully paid up will be given

to old company for every 3 pref. share.
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(4) 1 equity share each of Rs. 100 fully paid up will be given

to old company against 4 equity share.
(5) Daividend of pref. share 1s waived.

(6) Rs. 1,375 fully paid equity shares will be given to

Debenture holders.

(7) New company will takeover creditors and they will be

paid soon.

(8) New company will takeover old company’s fixed assets
at revaluation value Rs. 7,28,750. Moreover new company

will takeover goodwill and Cash Balance.
Prepare following Accounts in the books of Hari Ltd.
(1) Realisation Alc
(2) Re-construction Alc
(3) Narayan Ltd. Alc
(4) Narayan Ltd.’s Share Alc
(5) Pref. Shareholders Alc
(6) Equity Shareholders A/c

OR

3 From the Balance Sheet and other information given in 15
Question No. 3, remaining equity shares were issued to public
by Narayan Ltd. Public issue of share was fully subscribed.

From such information, prepare in the books of Narayan Ltd.
(1) Pass opening journal entries.

(2) Cash-Bank Account.

(3) Opening Balance Sheet.
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4  Manan Ltd. went into voluntary liquidation on 15
Dt. 31-3-2019. Following was the Balance Sheet on
that date :
Liabilities Rs. |Assets Rs.
7,200, 10% pref. shares Land-Building 7,20,000
of Rs. 100 each Plant-Machinery 15,12,000
fully paid 7,20,000 | Patent 2,70,000
5,400 ‘A type’ of Stock 450,000
equity shares of Debtors 4,05,000
Rs. 100 each fully Cash Balance 1,35,000
paid 5,40,000 |P&L Alc.
14,400, ‘B type’ of (Debit Balance) 3,24,000
equity shares of
Rs. 100 each Rs. 90
paid up 12,96,000
5% mortgaged
debentures 5,40,000
Outstanding interest
on debentures 27,000
Creditors 6,93,000
38,16,000 38,16,000
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The liquidator is entitled to the commission of 3% on all
assets realized except cash and 2% on amount distributed to
unsecured creditors other than preferential creditors. The

assets realized as under :

Land-Building .........ccccoooviiiiiiiiiiiniiiiieee, Rs. 9,00,000
Plant-Machinery..........cccccoeeeeiiiiiieeeiiiiieeeen, Rs. 7,20,000
Patent.ccooeveeeiieiieeeeeeee e Rs. 1,80,000
STOCK et Rs. 3,60,000
Debtors .ooouvveeiiiieeee e, Rs. 3,78,000

The liquidation expenses were Rs. 72,000. Creditors include
preferential creditors of Rs. 72,000 and a loan for Rs. 2,16,000
secured by a mortgage on Land-Building. The dividend for

one year on preference shares is due.

Prepare liquidator’s final statement of receipts and payments

from the above information.
OR

From the following information, prepare liquidator’s final
statement of Receipts and Payments.
(1) Cash Balance.......ccooccooeeiiiiiiiieiiieiiiieee, Rs, 2,92,500
2) 22,500 pref. shares of Rs. 100

each fully paid up ......cccvvvvvveeeeenn. Rs. 22,50,000
3) 90,000 ‘A type’ of equity shares of

Rs. 10 each fully paid up ................. Rs. 9,00,000
(4) 22,500 ‘B type’ of equity shares

of Rs. 10 each Rs. 6.50 paid up ...... Rs. 1,46,250

15
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B) 2,25,000 ‘C type’ of equity shares of

Rs. 10 each Rs. 5 paid up.............. Rs. 11,25,000
(6) 4,50,000 ‘D Type of equity shares of

Rs. 10 each Rs. 3 paid up.............. Rs. 13,50,000
(7) Total creditors (including Rs. 27,000

for preferential) ............ooovvvieeeeenil. Rs. 34,53,750
(8) Liquidator’s Remuneration (at 10% of

assets realized by him) ..................... Rs. 2,92,500
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